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Disclaimer

DISCLAIMER

This Document comprises an investor
presentation (the “Presentation”) which
has been prepared by and is the sole
responsibility of Shaires Holdings Ltd
(the "Company”). The content of this
Presentation has not been approved by
an authorised person within the meaning
of the Financial Services and Markets
Act 2000, as amended (“FSMA").
Reliance on this Presentation for the
purpose of engaging in any investment
activity may expose an individual to a
significant risk of losing all of the
property or other assets invested. This
Presentation does not constitute or form
part of any offer for sale or solicitation of
any offer to buy or subscribe for any
securities nor shall it or any part of it
form the basis of or be relied on in
connection with, or act as any
inducement to enter into, any contract or
commitment whatsoever or constitute an
invitation or inducement to engage in
investment activity under section 21 of
FSMA.

Notwithstanding the above, in the United
Kingdom, this Presentation is

available on a restricted basis on the
Company'’s website and should only be
read by persons who are investment
professionals within the meaning of
paragraph (5) of Article 19 of the FMSA
(Financial Promotion) Order 2005 (Sl
2005/1529) ("FMSA Order") or to be high
net worth companies or unincorporated
associations within the meaning of
paragraph (2) of Article 49 of the FMSA
Order or to be persons to who may
otherwise lawfully access it. If you are
not such a person you should not access
or read this Presentation. By accessing
this Presentation the recipient represents
and warrants that they are a person who
falls within the above description of
persons entitled to read and access this
Presentation.

This Presentation and its contents are
confidential. It must not be distributed or
passed on, directly or indirectly, to any
other person or class of persons. This
Presentation is accessible by you solely
for your information and may not be
reproduced, further distributed or
published in whole or in part by any
other person and under no

circumstances should persons of any
other description rely or act upon the
contents of this Presentation.

No representation or warranty,
expressed or implied, is made or given
by or on behalf of the Company or any
of their respective parent or subsidiary
undertakings or the subsidiary
undertakings of any such parent
undertakings or any of the directors,
officers or employees of any such
person as to the accuracy,
completeness or fairness of the
information or opinions contained in this
Presentation and no responsibility or
liability is accepted by any person for
such information or opinions. No person
has been authorised to give any
information or make any representations
other than those contained in this
Presentation and, if given and/or made,
such information or representations
must not be relied upon as having been
so authorised. The contents of this
Presentation are not to be construed as
legal, financial or tax advice.
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Neither this Presentation nor any copy of
it may be taken or transmitted into or
distributed in Canada, Australia, Japan,
South Africa or the Republic of Ireland,
or any other jurisdiction which prohibits
the same except in compliance with
applicable securities laws.

This section sets out the basis on which
this presentation (the “Presentation”) is
made accessible by you. You should
read this section before reading the
remaining parts of the Presentation. This
Presentation is made available to you
solely for information purposes and is
being furnished to you by Shaires
Holdings Ltd (the “Company”) for use by
prospective investors (“Interested
Parties”). The final terms of any
investment will be reflected in one of
more definitive transaction documents,
including schedules and exhibits thereto
(the “Definitive Documents”). The
information contained herein will be
superseded by, and is qualified in its
entirety by reference to, such Definitive
Documents. To the extent that there is
any inconsistency between this
document and the Definitive

Capital at risk. The value of shares and the income from them can fall as well as rise and you may get back less than you invest. Shares in the Company are traded on AIM, a market designed primarily for emerging or smaller companies to
which a higher investment risk tends to be attached. Past performance is not a reliable indicator of future results.
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Documents, the provisions of the
Definitive Documents shall prevail.

The information contained herein has
been prepared to assist Interested
Parties in making their own evaluation of
the Company and does not purport to
contain all of the information that a
prospective investor may desire. In all
cases, Interested Parties should conduct
their own investigation and analysis of
the Company and the data set forth in
this Presentation. All information
contained herein, including any targets,
estimates, approximates or projections,
is based upon information prepared
internally by the Company or provided
by third parties and has not been audited
or otherwise independently verified.
Additional information and materials may
be provided to Interested Parties upon
request to evaluate a potential
investment into the Company. Neither
the Company, or its respective
employees, directors and shareholders
are making any representation or
warranty as to the accuracy or
completeness of this Presentation, and
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Disclaimer

none of them shall have liability for any
other representations (express or
implied) contained in, or for any
omissions from, this Presentation or any
other written or oral communication
transmitted to the recipient in the course
of the recipient’s evaluation of the
Company. This Presentation is
preliminary, and the information
contained is selective and subject to
verification, completion, and
amendment. This Presentation includes
certain statements, estimates and
projections provided by the Company
with respect to its anticipated future
performance. Such statements,
estimates and projections are based
upon various assumptions by the
Company concerning anticipated results,
which assumptions may or may not
prove to be correct. No representation or
warranty, express or implied, is made as
to the accuracy or completeness of the
information contained herein and no
responsibility, obligation, or liability
(whether direct or indirect, in contract,
tort or otherwise) is or will be accepted
by the Company, its directors or by any
of their respective

agents or representatives. The delivery
of this Presentation at any time does not
imply that there has been no change
since its date. The Company does not
expect to update or otherwise revise the
information contained herein except by
means of the Definitive Documents.

The Presentation may include “forward-
looking statements” within the meaning
of the provisions of the Private
Securities Litigation Reform Act of 1995.
These forward-looking statements
include, but are not limited to,
statements about our plans, objectives,
representations and contentions and are
not historical facts and typically are
identified by use of terms such as “may,”
“will," "should,” “could,” “expect,” “plan,”
“anticipate,” "believe," "estimate,”
“predict,” "potential,” “continue”,
“forecast”, “projections” and similar
words, although some forward-looking
statements are expressed differently.
Interested Parties should be aware that
the forward-looking statements included
herein represent management's current
judgment and expectations, but our
actual results, events and performance

could differ materially from those
expressed or implied by forward-looking
statements. The Company does not
currently intend to update any of these
forward-looking statements or publicly
announce the results of any revisions to
these forward-looking statements.

The Company'’s business is subject to
numerous risks and uncertainties. Some
important factors which could cause
actual results to differ materially from
those in any forward-looking statements
include changes in economic conditions,
political changes, legal and regulatory
requirements, exchange and interest
rate fluctuations, as well as changes in
the markets, prospects, competition or
consumer preferences, among others.
These and other risks and uncertainties
could cause actual results and
developments to be materially different
from those expressed or implied by any
of these forward-looking statements. By
accessing this Presentation, the
Interested Party agrees that it will, and it
will cause its shareholders, partners,
members, directors, officers, employees
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and representatives to, use the
information only to evaluate its potential
interest in the investment opportunity
described herein and for no other
purpose.

The Presentation is not an offering of
securities. Interests in the Company or
any investment vehicle governed by
Definitive Documents (i) will not be
registered under the Securities Act of
1933, as amended, the securities laws of
any U.S. State or the securities laws of
any other jurisdiction (the “Securities
Laws"), (ii) will be sold only to persons or
entities that qualify as "accredited
investors” as defined in Regulation D
under the Securities Act of 1933, as
amended, or as a “qualified purchaser”
as defined under the Investment
Company Act of 1940, as amended, and
the rules promulgated thereunder, and
(iii) will be subject to restrictions on
transferability contained in the Definitive
Documents. Neither the Company nor
any of its affiliates is registered as an
investment adviser under the Investment
Advisers Act of 1940 (as amended). The
Presentation is only for

Capital at risk. The value of shares and the income from them can fall as well as rise and you may get back less than you invest. Shares in the Company are traded on AIM, a market designed primarily for emerging or smaller companies to
which a higher investment risk tends to be attached. Past performance is not a reliable indicator of future results.
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use by Interested Parties who meet the
requirements for “institutional accounts”
under FINRA Rule 4511. Interested
Parties should make their own
investigations and evaluations of the
information contained herein. Prior to
entering into Definitive Documents, an
Interested Party should consult its
business, financial, legal and tax
advisors concerning the information
contained herein and the Definitive
Documents, including the merits and
risks involved with an investment.
Investment in the Company is suitable
only for sophisticated investors and
requires the financial ability and
willingness to accept the high risks and
lack of liquidity. Interested Parties must
be prepared to bear such risks for an
indefinite period of time.

WWW.SHAIRES-HOLDINGS.COM: -.03



04 — RISK FACTORS

Risk Factors

01

04

07

10

13

Investing in the Company'’s ordinary shares involves a high degree of risk. The following summarises the principal risks. You should read the full risk disclosures in

the Company'’s published documents and announcements before investing.

Concentration and Al-sector risk. The portfolio is concentrated in a
number of private Al companies, which may or may not achieve their
stated objectives. Adverse company-specific, technological,
competitive, regulatory or market developments could materially
reduce NAV.

Investment access. Access to sought-after investments is not
guaranteed.

In-kind contributions and dilution. The Company may issue shares
for cash or in exchange for private-company interests. Future issues
may dilute existing shareholders.

Key personnel and limited track record. The Company depends on a
small number of directors and executives and their relationships. Its
current strategy has a limited operating history, and its objectives
may not be achieved.

Costs and fees. Although the Company charges no management or
performance fees, its expenses and any fees or carried interest within
underlying holding structures may impact the valuation uplifts
observed publicly.

02

05

08

n

14

Valuation of private holdings. Private investments have no liquid
market price. Valuations may not reflect current conditions or the
amounts ultimately realised.

Portfolio-company performance. Portfolio companies may require
further funding or fail to execute their business plans, adversely
affecting the value of the Company’s holdings.

Share price and liquidity. AIM carries a higher investment risk than
markets for larger companies. The shares may be volatile, illiquid and
subject to wide bid-offer spreads, and may trade at a substantial
discount or premium to NAV.

Significant shareholders. Certain shareholders, including directors
and management, may have significant interests and may exercise
substantial influence over the Company and shareholder resolutions.

Currency, dividends and tax. The Company is exposed principally to
the US dollar and does not expect to pay dividends. Tax treatment
depends on individual circumstances, may change and may include
rules applicable to offshore entities.

03

06

09

12

15

llliquidity of underlying assets. Private investments, including those
held through intermediated structures, may be subject to fees, carried
interest, lock-ups and transfer restrictions. The Company may be
unable to realise them at its preferred time or price.

Limited information rights. As a minority, and sometimes indirect,
investor, the Company may have limited access to financial and
operating information, which may be unaudited or obtained from third
parties.

Geopolitical and regulatory risk. Portfolio companies may be
affected by regulatory change, foreign-ownership restrictions, export
controls, trade disputes or other geopolitical developments, which
could affect their value or the Company's ability to hold or realise
them.

Non-UK incorporation. As the Company is incorporated outside the
UK, shareholder rights, protections and remedies may differ from
those applying to UK-incorporated companies.

Forward-looking statements. Portfolio and NAV targets are aims
rather than forecasts. They rely on current assumptions and may not
be achieved.

Capital at risk. The value of shares and the income from them can fall as well as rise and you may get back less than you invest. Shares in the Company are traded on AIM, a market designed primarily for emerging or smaller companies to

which a higher investment risk tends to be attached. Past performance is not a reliable indicator of future results.
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A portfolio of the world’s leading private Al companies.
One London public vehicle.

Internally managed. Low-cost structure.

TICKER AlM:SHR wessite  WWw.shaires-holdings.com

SHAIRES HOLDINGS LTD

01

Value is being created in private.

Many of the world’s best Al companies are staying private for longer than any
generation of companies before them, which can mean that most of the value is
created before they ever list. By the time an IPO arrives, the founders and early
backers have already made most of their returns.

02

Most investors are locked out.

Getting into these names has been restricted to a narrow set of investors. SPVs with
multi-year lock-ups, gated private vehicles, and founders' networks you weren't
invited into. No accreditation? No relationship? No access.

03

Shaires opens the door.

Shaires is built to change that. Buy shares on AIM like any other stock. No restrictions.
No lock-up. No accreditation. Tradeable from day one.

Capital at risk. Please read the risk factors on page 4. This is a financial promotion and is not intended to be investment advice. This document has been approved by Marex Financial (“MF"), authorised and regulated by the FCA (FRN

442767) solely for the purposes of Section 21 of the Financial Services and Markets Act 2000 (as amended)(“FSMA") on 11 August 2026.
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06 — THE CASE

Why Invest in Shaires?

01
Al and technology companies

Gain exposure to a curated portfolio of around 15 leading
private Al and technology companies. As many of today's
leading Al businesses remain private for longer, Shaires
gives investors the opportunity to participate in their
growth before they reach public markets.

02
Al-focused portfolio

Rather than tracking hundreds of technology companies,
Shaires invests in a carefully selected portfolio of
businesses developing and commercialising next-
generation Al technologies.

03
Trade with daily liquidity

Shaires is quoted and traded on AIM, offering daily
liquidity, unlike traditional private market investments.
More information on liquidity can be found on page 4.

04
An innovative in-kind contribution model

Shaires issues its own publicly traded shares in exchange
for private holdings from founders, employees and early
investors, giving contributors liquidity and public investors
access to leading private Al and technology companies.

05
Built for long-term value creation

The portfolio combines exposure to high-growth private
companies with a structure designed to expand holdings
over time, supporting long-term growth in net asset value.

06
Low-cost structure, aligned management

Management are long-term stakeholders. Total expenses
are expected to be approximately 1% of NAV, helping
investors retain more of their returns.

SHAIRES HOLDINGS LTD

Key Facts

TICKER SHR LN
ISIN VGG4S09E1392
EXCHANGE AIM
SECTOR Financial Services / Investment Company
WEBSITE www.shaires-holdings.com

~1% 7

TOTAL EXPENSES, PRIVATE Al
OF NAV COMPANIES HELD

References to daily liquidity reflect the frequency with which shares may.be traded on AIM-and do not
constitute a representation that investors will be able to liquidate positions-at desired prices or within a
specific timeframe.

Capital at risk. The value of shares and the income from them can fall as well as rise and you may get back less than you invest. Shares in the Company are traded on AIM, a market designed primarily for emerging or smaller companies to
which a higher investment risk tends to be attached. Past performance is not a reliable indicator of future results.
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Team

SHAIRES HOLDINGS LTD

Experienced leadership with decades of expertise in capital markets, investing and technology. Collectively, the Board and management team have
invested in, advised on or helped build many of the defining technology companies of the past two decades, including:

CHIEF EXECUTIVE OFFICER

Vivek (*Vick”) Seth

More than 35 years experience in corporate finance and
capital markets, advising on transactions exceeding US$110
billion. Founder and Managing Partner of Sunsar Capital
Management and former Vice Chairman of Investment
Banking at Raymond James. Has helped build and finance
more than 30 companies, many through to the public
markets.

® 35+ years in capital markets
® ....US$110bn+ in transactions

@ . 30+ companies built and financed

SpaceX ¢ Facebook ¢ Uber o Airbnb « Twitter « Snapchat

EXECUTIVE CHAIRMAN

Suhail Rizvi N>

Co-founder and Chief Investment Officer of Rizvi Traverse,
the private investment firm he founded in 2004, which has
invested more than US$3.5 billion across technology, media
and entertainment companies, including SpaceX, Facebook,
Twitter, Square, Snapchat, SandboxAQ and Figure Al.
Served on the Executive Board of the Wharton School of
Business from 2006 to 2019.

® US$3.5bn+ invested
® Early backer of SpaceX, Facebook and Twitter

®  Founded Rizvi Traverse in 2004

VICE CHAIRMAN & NON-
EXECUTIVE DIRECTOR

Shervin Pishevar

Serial investor with more than 27 years experience and over
200 technology investments. Co-founded Sherpa Capital,
which managed approximately US$650 million and was an
early investor in Uber, Airbnb, SpaceX and lonQ. Led Menlo
Ventures' investment in Uber’s Series B financing and
established its seed investment programme, which resulted
in early acquisitions by Facebook and Snapchat. Named to
the Forbes Midas List.

® 200+ investments
®  Forbes Midas List, four consecutive years

® Led Uber's Series B

Independent board governance structure / leadership team'’s incentive package designed to align management and board members with shareholders, and to create significant value for all shareholders.

Biographical information as disclosed in the Company’s announcement as of 13 July 2026. Past performance of the directors, management or their prior firms is not a reliable indicator of the Company's future results. Capital at risk. The value

of shares and.the.income from'them can fall as.well as rise and you may get back less than you invest. Shares in the Company are traded on AIM, a market designed primarily for emerging or smaller companies to which a higher investment

risk tendsto be-attached.

WWW.SHAIRES-HOLDINGS.COM - 07



08 — PORTFOLIO

Initial Portfolio . August 2026)

SHAIRES HOLDINGS LTD

A concentrated, conviction-weighted initial portfolio of seven private and pre-public technology names. Allocated to the labs building frontier models,
and to the operators commercialising that capability across robotics, defence, applied science, energy and quantum-adjacent compute.

Al LEADERS

The frontier labs building general-
purpose Al: the core of the portfolio.

Al BENEFICIARIES

Private mid- and late-stage companies
commercialising Al across quantum,
robotics, fintech and biosciences.

PIPELINE

US$500m

Additionalinvestment and contribution pipeline of up
to US$500 million under negotiation to build out a

concentrated.portfolio of around 15 companies.’

COMPANY INVESTMENT TYPE CONTRIBUTION

(USD $M)
ANTHROP\C £ Cash investment Upto16.2
& Moonshot Al @ Cash investment 5.0
hi ByteDance @ Cash investment 15.0
S sanpeoxaa £ In-kind contribution 14.8
5 FIGURE % Cash investment Up to14.5
colossal’ £ In-kind contribution 12.0
stripe £ Cash investment Upto 9.2
TOTAL Up to86.7

The portfolio will continue to evolve as further investments are completed.

! These opportunities are at varying stages of negotiation, documentation and certainty.

Capital at risk. The value of shares and the income from them can fall as well as rise and you may get back less than you invest. Shares in the Company are traded on AIM, a market designed primarily for emerging or smaller companies to

which a higher.investment risk tends to be attached. Past performance is not a reliable indicator of future results.
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How Shaires Works

SHAIRES HOLDINGS LTD

Shaires sits between the public market and the private Al companies it invests in. Cash and eligible shares flow in. Investors hold a quoted share they

CASH IN

Public market investors

CASH VIA
SHARE

SUBSCRIPTIONS

can trade daily.

Portfolio Companies

Starting with seven companies and building
towards a concentrated portfolio of around 15

>
Retail and institutional investors buy SHR leading private Al and technolog}/ companies,
shares in fundraisings or on the open market NEW SHR CHE COMPANY \(/:alued mostly at the recent funding round or
and can sell them on AIM at any time. No SHARES INVESTS: ompany sponsored tender offer.
restrictions, no lock-ups, no accreditation. . ISSUED Shaires HOldingS SEE'OMNADRA'EISE'S
(AIM: SHR) & TENDERS Al LEADERS
> The frontier labs building general-purpose Al:
A publicly-quoted London investment company. the core of the portfolio.
Internally managed. No external manager to pay. ANTHROP\C & Moonshot Al
SHARES IN-KIND VALUATION
PRIVATE GAINS DRIVE Al BENEFICIARIES
Founders, employees @ eal‘ly COS?RAIRI:JSTED NAY Private mid- and late-stage companies
investors > ~1% total expenses of NAV. < commercialising Al across quantum, robotics,
fintech and biosciences.
Holders of eligible private Al company shares NEW SHR S sANDBOXAQ stripe
exchange them for new SHR shares, gaining SHARES
liquidity and diversification through the in-kind ISSUED Il ByteDance $ FIGURE
contribution model. <

colossal®

Capital at risk. The value of shares and the income from them can fall as well as rise and you may get back less than you invest. Shares in the Company are traded on AIM, a market designed primarily for emerging or smaller companies to

which a higher investment risk tends to be attached. Past performance is not a reliable indicator of future results. WWW.SHAIRES-HOLDINGS.COM - 09
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How Value is Created

SHAIRES- HOLDINGS LTD

The Company'’s objective is long-term growth in net asset value per share. Five mechanisms compound over time:

01

Invest in leading
private companies.

Deploy cash and in-kind
contributions into leading
private Al companies
before they reach public
markets.

02

Grow as valuations
rise.

Portfolio companies grow
and raise successive
funding rounds. Any
valuation gains flow
through to NAV per
share.

03

Expand the
portfolio.

New share issuance and
in-kind contributions add
holdings, diversifying the
portfolio across the Al
value chain.

REPEAT, TARGETING LONG-TERM GROWTH IN NAV PER SHARE

04

Access more
companies.

Greater scale improves
access to sought-after

allocations and spreads
running costs across a

larger asset base.

05

Realise gains, then
reinvest.

IPOs and exits convert
private gains into realised
value, which is recycled
into the next generation
of private Al companies.

Capital at risk. The value of shares and the income from them can fall as well as rise and you may get back less than you invest. Shares in the Company are traded on AIM, a market designed primarily for emerging or smaller companies to
which a higher investment risk tends to be attached. Past performance is not a reliable indicator of future results.
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Three Things to Take Away

01

Value is being created in private.

The companies defining this cycle are being built in
private, and they are staying private far longer than the
generation before them.

02

Public investors have been outside it.

That is where the value is being created, and access has
been restricted to a narrow set of insiders, SPVs and
gated private vehicles.

SHAIRES HOLDINGS LTD

03

Shaires is built to open that door.

One quoted share, on AIM, that's internally managed and
has a low-cost structure.

Everything covered here is set out in this document and in the Company’s announcements, which are published on the regulatory news service and on our

website.

TICKER AIM:SHR ISIN VGG4809E1392

enouiries  ir@shaires-holdings.com

Capital at risk. The value of shares and the income from them can fall as well as rise and you may get back less than you invest. Shares in the Company are traded on AIM, a market designed primarily for emerging or smaller companies to
which a higher investment risk tends to be attached. Past performance is not a reliable indicator of future results.
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